SUMMARY

MACED Conflict of Interest Policy

For Staff and Board Members

The MACED bylaws include a conflict of interest policy that applies to MACED employees and board members. The general policy is that employees and board members will not engage in any business investment or acquire any financial interest that conflicts with MACED’s best interest or hinders the individual’s ability to perform his or her MACED duties in good faith. The board of directors may make exceptions to the policy in specific cases when the situation is fully disclosed to them.

After the general policy statement, the bylaws list some specific areas of conflict of interest that must be avoided by both employees and board members. In summary, these are:

· No ownership or interest in an entity in which MACED holds an interest, or which has current or anticipated business dealings with MACED. Normal banking transactions and ownership of publicly offered securities, however, are acceptable.

· No ownership or interest in real or personal property in which MACED holds an interest.

· No solicitation or acceptance of anything of value from any entity or person that has current or anticipated business dealings with MACED. 

· No disclosure or use for personal benefit of any confidential or non-public information concerning MACED’s properties, business activities or financial interests.

The policy also has a couple of provisions that apply only to staff. Employees may not engage in outside activities which, because of the time required, materially interfere with the employee’s ability to perform his or her MACED duties in good faith. The president must abstain from participation in board deliberations related to president’s salary and terms of employment.

Finally, the policy requires that each employee and board member sign and return a copy of the summary of the conflict of interest policy as evidence of notification of the policy.

For further information, consult the full MACED conflict of interest policy in the MACED bylaws, Article VIII.

I have read and understand this summary of the MACED conflict of interest policy.

___________________________________________________
_________________
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Date

